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1. N Kaldor committee recommended which of the following tax ?

(A) Income tax (B) Service tax

(C) Wealth tax (D) GST

2. GST is :

(A) Direct tax (B) Progressive tax

(C) Indirect tax (D) None of these

3. N K Sing committee is connected with :

(A) Principal Debt (B) FRBM Act

(C) Borrowing (D) Budget

4. The Indian government most of the time presents :

(A) Balanced budget (B) Surplus budget

(C) Deficit budget (D) Dream budget

5. It is indirect tax :

(A) Capital gain tax (B) Sales tax

(C) Income tax (D) Corporate tax

6. The burden of direct taxes is borne by :

(A) Rich person (B) Poor person

(C) On whom it is levied (D) None of these
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7. Who presents budget ?

(A) Prime Minister (B) Finance Minister

(C) President (D) Home Minister

8. GDP :

(A) Gender Development Product

(B) Gain Development Prosperity

(C) Gross Domestic Product

(D) Gross Domestic Production

9. Who appoints chairman of finance commission ?

(A) Prime Minister (B) Finance Minister

(C) President (D) Home Minister

10. When France implemented the GST ?

(A) 1928-29 (B) 1944-45

(C) 1954-55 (D) 1964-65

11. Asim Dasgupta Committee is linked with :

(A) GST (B) Fiscal Policy

(C) Income tax (D) Service tax

12. In a concept of budgetary deficit __________ is always greater than the total revenue.

(A) Total expenditure (B) Taxes amount

(C) Money supply (D) CRR
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13. Internal debts can be raised from :

(A) USA (B) RBI (C) IMF (D) World Bank

14. Wealth tax was removed in :

(A) 2009 (B) 2010 (C) 2015 (D) 2016

15. Income tax act was introduced :

(A) 1860 (B) 1861 (C) 1971 (D) 1961

16. Laffer curve says the relationship between :

(A) Tax and unemployment (B) Tax rate and tax collection

(C) Tax and inflation (D) Tax and deflation

17. Raj committee recommended tax on :

(A) Income (B) Agriculture

(C) Wealth (D) Gift

18. VAT :

(A) Value Added Tax (B) Value Available Tax

(C) Valid Added Tax (D) Value Access Tax

19. Duration of the 14th finance commission :

(A) 2005-10 (B) 2015-20

(C) 2020-25 (D) 1995-2000



5A 21ECO4S3T!21ECO4S3T!

20. Which tax is on profit of the company ?

(A) Service tax (B) Corporate tax

(C) GST (D) Wealth tax

21. All taxes come under :

(A) Consolidated fund (B) Public debt

(C) Contingency fund (D) Public expenditure

22. Direct tax is __________ in nature.

(A) Progressive (B) Equitable

(C) Regressive (D) GST

23. Which of the following articles refers presentation of Union Budget ?

(A) 202 (B) 112 (C) 201 (D) 101

24. Who is the 15th finance commission chairman ?

(A) N K Sing (B) K C Neogy

(C) Y V Reddy (D) Vijaya Kelkar

25. Who is the 1st finance commission chairman ?

(A) N K Sing (B) K C Neogy

(C) Y V Reddy (D) Vijaya Kelkar
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26. N Kaldor committee was set up :

(A) 1950 (B) 1946 (C) 1936 (D) 1956

27. GST :

(A) Good and Service Tax (B) Gain and Saver Tax

(C) Goods and Service Tax (D) Goods and Services Tax

28. Which of the following not a part in Transfer payment ?

(A) Old Age Pension (B) Unemployment allowance

(C) Wealth Tax (D) Subsidies

29. How many slab GST has ?

(A) 4 (B) 5 (C) 3 (D) 2

30. Which sector generates highest job facility ?

(A) Agriculture (B) Industrial

(C) Manufacturing (D) Service
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