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B.C.A. I Semester Degree Examination, March/April - 2023

COMMERCE

Accountancy - I

(NEP)

Time : 2 Hours Maximum Marks : 60

SECTION - A

1. Answer the following sub-questions.  Each question carries one mark. 10x1=10

(a) Define Accounting.

(b) What is Book - keeping ?

(c) Write any two accounting concepts.

(d) What is Journal ?

(e) What is Subsidiary Book ?

(f) Define Bank Reconciliation statement.

(g) What is Endorsement of Bill ?

(h) What is Contra Entry ?

(i) What is Manufacturing Account ?

(j) Give any two advantages of Trading Account.

SECTION - B

Answer any four of the following questions, each question carries five marks.

4x5=20

2. Write the objectives of Accounting.

3. State the rules for debit and credit as per Double Entry System.

4. Prepare the Ledger Account of Mr. Ashok in the following transactions.

1-1-2021 Bought goods from Mr. Ashok Rs. 6,000

5-1-2021 Received from him cash Rs. 2,400

6-1-2021 Sold goods to him Rs. 4,000

12-1-2021 Return goods to him worth Rs. 200

16-1-2021 Purchase goods to him 2,000

23-1-2021 Return goods to him 400

30-1-2021 Paid him cash an account Rs. 3,000
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5. On 31-3-2021 There was a balance of Rs. 8,900 in the bank A/c of Mr. Bhasker as

per his cash book (bank column).

(a) The receipt side of the bank column of the cash book had been overcast by

Rs. 2,000

(b) Cheques amounting to Rs. 7,520 were deposited & entered in books but not

cleared

(c) Cheques issued amounting to Rs. 10,460 have not been presented

(d) Discount allowed Rs. 220 has been entered in the bank column

(e) A credit note of Rs. 580 received in March 2021 has not been entered in the

books

You are required to prepare Bank Reconciliation Statement.

6. Write the specimen to form of a Bill of Exchange.

7. From the following Trial Balance (containing some errors) prepare correct Trial

Balance :

Particulars Dr. Cr.

Purchase 60,000

Reserve Fund 20,000

Sales 1,00,000

Purchase return 1,000

Sales return 2,000

Opening Stock 30,000

Expenses 20,000

Closing Stock 40,000

Outstanding Expenses 2,000

Bank Balance 5,000

Machinery 50,000

Debtors 80,000

Creditors 30,000

Capital 94,000

Suspense A/C 10,000

2,72,000 2,72,000
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SECTION - C

Answer any three of the following questions each question carries ten marks.

3x10=30

8. What is meant by Accounting ?  Explain the advantages and Limitations of

Accounting.

9. Journalise the following transactions.

1-1-2021 Kumar started with business

Cash Rs. 10,000

Goods Rs. 20,000

Furniture Rs. 5,000

2-1-2021 Deposited in to Bank Rs. 8,000

5-1-2021 Bought goods from Suresh & Co. Rs. 15,000

8-1-2021 Goods returned to Suresh & Co. Rs. 1,000

10-1-2021 Sold goods to Veeresh Rs. 8,000

12-1-2021 Received goods returned from Veeresh Rs. 500

14-1-2021 paid rent by cheque Rs. 1,000

15-1-2021 Commission due from Harsha Rs. 500

18-1-2021 Withdraw cash from bank Rs. 2,000

20-1-2021 Paid Salary to Virat. Rs. 10,000

10. Enter the following transactions in proper Subsidiary Books.

1-1-2021 Bought goods from Ajay Rs. 6,500

3-1-2021 Sold goods to Bimal Rs. 1,000

4-1-2021 Allowance claimed from Ajay for shortage Rs. 100

5-1-2021 Sold goods to Chatterjee Rs. 1,500

6-1-2021 Sold goods to Das Rs. 500

8-1-2021 Allowance granted to Das for Shortage Rs. 50

9-1-2021 Purchase goods from Dinesh Rs. 1,000

10-1-2021 Bought goods from Elvin Rs. 1,000

12-1-2021 Return goods to Elvin Rs. 200

14-1-2021 Sold goods to Govind Rs. 700

15-1-2021 Govind returned goods Rs. 100
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11. From the following Trial Balance of Mr. Chiranjeevi as on 31-12-21 prepare Trading
A/c, P/L, A/c & Balance Sheet.

Particulars Debit Credit

Opening Stock 25,000

Bills payable 6,000

Bills receivable 5,000

Returns 2,500 3,500

Wages 9,600

Purchase 1,03,500

Sales 1,62,500

Salaries 11,000

Rent 3,500

Electricity Exp 1,500

Insurance 1,300

Machinery 30,000

Furniture 5,000

Debtors & Creditors 16,200 12,000

Cash in hand 9,900

Capital A/C 50,000

Drawings 10,000

2,34,000 2,34,000

Adjustments :

(a) Outstanding wages Rs. 300

(b) Prepaid insurance Rs. 200

(c) Depreciation on Machinery @ 5% and Furniture @ 10%

(d) Closing Stock as on 31-12-2021, Rs. 18,000

12. What is Bills of Exchange ?  And write advantages of Bills of Exchanges.
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